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Collingwood Football Club Limited and its controlled entities

Directors’ report

To the Members of the Collingwood Football Club Limited (“the Company”). The directors have pleasure in
presenting their report together with the financial report of the Company and of the consolidated entity being the
Company and its controlled entities for the year ended 31 October 2006 and the auditor’s report thereon.

Directors

The directors of the Company at any time during or since the end of the financial year are:

Edward McGuire President, Company Director of McGuire Media Pty Ltd, CEO of

Channel 9.

Sally Capp Head of the Office of the CEO — Australia and New Zealand Banking
Group Limited

Jack Kennedy Surgeon

Tan McMullin General Manager — Educational Services for SSL Spotless Services
Limited

Kevin Rose Life Member, Former Player, Company Director of Rose Poultry Pty
Ltd

Alex Waislitz Company Director of Thorney Holdings Pty Ltd and McPherson’s
Limited.

Eugene Arocca Former partner of Maurice Blackburn and Cashman. Resigned as
Director on 29 November 2005.

Gary Pert General Manager — Austereo Melbourne. Commenced as Director on
17 March 2006.

Directors’ Meetings

The number of Directors’ meetings and the number of meetings attended by each of the Directors of the
Company during the financial year are:

Director Number of Meetings Number of Meetings
Attended Held *

Edward McGuire 9 10
Sally Capp 9 10
Jack Kennedy 9 10
Ian McMullin 8 10
Kevin Rose 10 10
Alex Waislitz 8 10
Gary Pert 7 7
Eugene Arocca 0 1

* Number of meetings held during the time the director held office in the financial year.

Principal activities

The principal activities of the consolidated entity during the course of the financial year were to conduct the
operations of the Collingwood Football Club, to manage its affairs, and control and otherwise provide teams of
footballers bearing the name of the Collingwood Football Club.

The consolidated entity owns and operates a travel agency as a result of the acquisition of a Jetset Travel
franchise on 1 April 2003.

From 21 December 2005 the consolidated entity also owns and operates a venue in Caroline Springs, named
“The Club.”



Collingwood Football Club Limited and its controlled entities

Directors’ report (continued)

Review and result of operations

The profit from ordinary activities after income tax for the consolidated entity amounted to $2,013,563 (2005:
profit of $1,852,435).

A detailed review of various aspects of the operations is contained in the Chief Executive Officer’s Report
published in the “In Black and White 2006 Year book™.

Dividends

The Articles of Association specifically prohibit the payment of dividends to members. No such dividends were
declared or paid.

State of affairs

In the opinion of the directors there were no significant changes in the state of affairs of the consolidated entity
that occurred during the financial year under review.

Events subsequent to balance date

On 3 August 2006, the Company signed a Heads of Agreement with Sovereign Hotel Group Pty Ltd to purchase
the business with existing lease of the Beach Hotel. A deposit of $350,000 has been paid. The contract of sale
has been signed on 27 September 2006, however the sale is conditional upon the Company obtaining relevant
statutory approvals from the Victorian Casino and Gaming Authority and the Director of Liquor Licensing.

On 12 May 2006, the Company signed a Heads of Agreement with Minus Pty Ltd to purchase the business with
existing lease of the Diamond Creek Hotel. A deposit of $375,000 has been paid. The contract of sale has been
signed on 10 November 2006, however the sale is conditional upon the Company obtaining relevant statutory
approvals from the Victorian Casino and Gaming Authority and the Director of Liquor Licensing.

Other than the matters discussed above, there has not arisen in the interval between the end of the financial year
and the date of this report any item, transaction or event of a material and unusual nature likely, in the opinion
of the directors of the Company, to affect significantly the operations of the consolidated entity, the results of
those operations, or the state of affairs of the consolidated entity, in future financial years.

Likely developments

Further information about likely developments in the operations of the consolidated entity and the expected
results of those operations in future financial years have been referred to in the reports of the President and the
Chief Executive Officer published in the “In Black and White 2006 Year book™.

Directors’ Interest and Benefits

Other than as outlined in the notes to and forming part of the financial statements, since the end of the previous
financial year no director of the Company has received or become entitled to receive any benefits because of a
contract made by the consolidated entity with a director or with a firm of which a director is a member, or with
an entity in which the director has a substantial interest. Directors are not remunerated by the consolidated
entity for their services.






